PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Repore

iy,
The Membeys,
Badi Baktara Toll Private Lirn'ted

Opinion

We have audited the accompar y.ng finatgial statements of We. Badi Baktara Toll Private
Limited yhich comprises the 3aiarce Sheet as at March 31, 2022, the Statement of Profit
and Loss anc notes to the financial statements, jrcwding a summary of significant
accelnting policies and other exoanazary eformation

In our coinion and to the best of aur infarmatisn and according to the expianations given
to us, the aforesaid financia! statements give the information reguired by the Act in the
manner so regufred and give a :r..e ?.nﬁ' fair view ia ccri revity with the accounting
principles generally acreoted (¢ Indis, of the state of 2ffaus of the Compaoy as at March
31, 2022, ard igss for the year enc’e'* on t:aat pate.

B audit in accordNgs Stardards on Auditifes
143(10; of the Tomoamey NOWER 3. Ouor responst
B ards a'e ﬁ:*‘i‘r gescribed ighthe AuciigBSIResponsitilities fg
hoial S:atements seclion of SSRGS are lldepeﬂoent
A dance with the Code of '-‘1...«"3 4 3 e insticlite of Cha®s
Ihdia together with the sthica, requlrements that are relevant to-our audit of tre ‘tnancmt
statements under the provisions of the Comaznies Act, 2013 and the Rules tnereunder, and
we have fulfiiied cur cther ethical responisibilitfes n acuardance with these requirements
and the Code of £thics. We believe that the aud’t evidence we have obtained {s sufficiert
and appropriate to provide a basis for our moiton.

infermation other than the Financizi Stetements and Auditar’s Report Thereon

The Company's Beard of Directors and Management are responsibwe for the preparation of
the other information. 'lhe giner information compnses he informatior oktained at the
date of this avgitor's report, hut aoes not include the financial statements and our
auditor’s roport thereoh.

Our opinion on the financial statements doss not cover the ather information and we do
not express any form of assurance conciusion Lherenn
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In connection with our audit of the finencia, statements, our responsibility is to read the
other information and, in deing se, consice~ whether the other infarmatiar is materiatly
inconsistent with the financizl statements or our kaowiedge obtained during the course of
our audit or otherwise appears to be materially mssiztec. If, based on the work we have
performed, we conclude 4hat there s a materiel misstazement of this other Sformation;
we are required ta report that fact. We Fave rothing to rezort i this regard.

Responsibility of Managemert for t=e financla: Statements

The Compary's Beard of Directors is resuonsible for the matters statec in section 134(5) of
the Companies Act, 2013 (“the Act™) wih respec: to the preparation of nese financial
statements that give a true and fair view of tne financial positior and financial
performance,of the Company ‘r accordance with the accounting prinCples generally
accepted in ndia, including te accounting Stancards specified uncer section 133 of the
Act, This responsibivcy alse includes maintenarce of aoequate accounting records in
accordance with the provisians of the Act for sa‘eguarding of the assets of the Company
and for preventing and detecting “rauds and cther sregulanties; selection and application
of approprizte implementation and ma'ntenence of accounting policies; meking judgments
and estimates that are reasonanie and prudent; and aesign, impemcntation and
maintenance of acequate internal “inanciel cortrals, that were operating effectively for
ensuring the accurzcy ard comp.eteress o° the accounting recerds, relevant to the
preparation and presentation of the finarcial statement that give a true and fair view and
zre free from material misstalereny, waether cue 0 fravd or error.

In prepanrg the financial statomerts, management s responsibie for assessing the
camzany's abiity to continue as a going concern, discinsing, as appicable, matters
related to going concermn and using the going corcern basis of accourting unless
management either intends 1c liquidate the Comzany 0™ Lo cease operations, or has no
realistic alternative put to do so.

Those Board of Directors zre also respansiole for ovessee'ng ihe company's financial
reporting process.

Auditor’s Responsib’ity for the Audit of the Finuncial Statements

Our cbiectives are to obtain reasoratle assurance about whether the Sinancial statements
as a whaie are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report taat includes our o2'nion, Reasonable assurance is a high level of
assurance, out ‘s not a guarantee that an audit conducied in accordance wits SAs will
always detect a material misstatement when &= exisis, Misstatements can arse “rom fraud
or error ard are considered material if, frdividually or ir the aggregate, they coud
reasonably Se expected to influence the ecoromic dacisians of users taken on the basis of
these financial statements. '
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“Annexure A" to the independent Aud’tors’ Report for Badl Baktara Toll Private Limited

Referred to in paragraph 1 under the hezding "Report on Other Legal & Regulatory Requirement’ of
our report of even cate to the fnarcial statements of tne Comaany for the year ended March 31, 2022;

1)

2)

3

4)

(57
-

7

8)
%)

“0)

1

12)

The Company have maintained proper records of assets efther tangibie or intangible; Also,
proper physical verification has seen carried out regulary.

The company does nct have any Inventary nence this clause is not applicable.

The Company has not granted any leans, secured or ursecured or made an fhvestment in
companies, firms, Limited Liability partnershics o~ other partiss. Hence ciause (iif) has not
beer commented upon,

The Company has rot given any loans to director or any person in whom the cirector is
interested, or mace any ‘nvestments as suc™, heace this clause is not applicable.

The Cumpany has 10t accepted any deposits from the public and herce the directives issued by
the Reserve Bark of indiz anc :he provisions of Sections 73 o 76 or any clher relevant
arovisions of the Act and the Companiex jAcceptance of Deposit) Rules, 2015 witn regard to the
deposits acceotad from the public are not applicasie,

As informed to us, the ma'ntenance of Cost Records has aot been specified ny (he Ceptral
Government under sub-seczion (1) of Section 148 of the Act, i respect of the activilies camried
on by the company,

(2) Azcording to information znd expizrations given to us and on the basis of our examination
of the books of account, and -ecords, the Company “as been generally regular in depositing
urdlisputed statutery dues witn the aopropriate authorities. According to the information and
explanaticns giver to us, ro undisputed amourts pavable in respect of the above were in
arvears as at March 31, 2027 for a nesiod nf more than six months from the date on when they
become payable,

(&) Accordirg to the information and oxplanation given to us, there are no dues of income
tax, sales rax, service tax, duly of customs, duty of exsise, value added tax sutstanding on
account of any dispute,

Th's c.ause is not applicable to the company,
In our ozinion and according te the information and explanations given to us, the Uompany has

properly made repayments due towards horrawings “rom financial irstitutions and has not
issued any debentures.

The company has nat ra‘sed meneys by way of Initial pubdc affer or further public offer
includirg debt nstruments and term Loans. Acrerding.y, the orovisions of clause 3 (ix) of the
Order are not agnlicable to the Cemmany and hence nct commented upcn.

Tris clause Is not applicabie ta the Company.

In our opinton, the Company is not a nidhi Corpany. Therefare, the provisiors of clause 3 (xif)




13)

14)

15)

16)

17)

18)

19)

20)

21)

of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed i i i
/ -0 n the Financial Statement
required by the applicable accounting standards. e

There is no requirement of appointment i y '
of Internal Auditor, although proper internal co
have been kept by the management. o prep nrets

lr3nased upon the audit procedures performed and the information and explanations given by the
anagement, the company has not entered into any non-cash transactions with directors or

persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

:3n oIL:r (f)pinic)n, the company is not required to be registered under section 45 IA of the Reserve
ank o India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

The company has not incurred any cash losses during this or immediately preceding financial
year,

Statutory auditor has not resigned during the year.
No material uncertainty exists on the date of audit report.
This clause is not applicable.

There has been no adverse or qualified report issued in other group companies.

For, PARTH SHAH AND ASSOCIATES
Chartered Accountants /-~

’J'I :-r
\ B
y WA

parth Nfupeshkumar Shah =
Partner

M. No.: 173468

FRN: 144251W

Place: Ahmedabad

Date: 14.05.2022

UDIN: 22173468AI1ZHUB1428
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NOTES ON FINANCIAL STATEMENT FOR T

7 EQUITY SHARE CAPITAL '

. PVT LYD.

AUTHORISED CAPITAL

10000 [#7.10000) Squlty Shares of As, 10/ aash | - 1,00,000 1,062,000
ISSUED, SUBSCRIBED, AND PAID-UP CAPTTAL

10608 {P.1.0L0000) Squity Shares of Rs. 10/ esch fully paid Lp | 1,00,000 1,006,000
- — TOTAL i i ~1,00,000 _ 1,00,000

Gdd : ~ Shares lssued ciinmm the year
Number of Eguity shares at the end

10,000

10,“0'&

Eqm Shares
‘ Madhav Infra Priojechs Lbd,

The m;mpmy [ ﬂﬁnp' orie cﬁas; of moulty share of Rs.10 per aL

share ls entitled 1o 8o vote per shera,

8 OTHER EQUITY

|Surplus- Opening balznce : 1,48,77,353 £7,81,807 |
|Add:- et profit efter tax transferrad from Profit anﬂ “oss stetement | | L 4G,74,492 95,246

i 1,98,51,545 1,48,77,054
C JOTAL "1 1,08,51,545 | 1,46,77,064 |

| W




BORROWINGS |

Irter-Corporate Advanice .

TOTAL L

ie

TRADE PAYABLES

Treds payahles 1,70,29,679 33,06,859
| il
WEECERE 1] = e 1
TOTAL L1 1,20,29,6792 | 33,06,959
|
11 !

PROVISIONS

Pruvisian for Expanses

12, 74428

TOTAL

12,74,438 |

CURRENT TAX LIABILITIES (NET)

Provision for Tax 5,932,502 236,372
Le=e: Tax Paid ;
- TOTAL - 5,893,502 2,36,372

FOR BADI

KTARA TOLL PVT LT



Wl
BADI BAKTARA

13 REVENUE FROM OPERATION .

Revenue fram Toll Collection . 4 68,96,265 1,68,53,070 |
Civil Contracts 1,56,83,404 -
TOTAL | L 6,25,79,669 | 1,68,53,070

14 DIRECT OPERATION & MAINTENANCE EXPENSES
|

Insurance Exgenses . 61,275 1.23,.846
Electrical Exp | 63,441 34,494
Repsirs & Maintenance-Road 1 - 3,22,86 487 29,04,000
Road Wark | 1,56,04,988 -
TOTAL 1l 4,80,16,275 | 90,62,340 _
|
i5 EMPLOYEE BENEFIT EXPENSES |

'EMPLOYEE BENEEIT EXPENSES

Selary and Wages ' 30,59,725 15,685,841
Banus 34,197 .
Staff Welfare Exps ‘ - -
_ , TotAL | | v [ — 30,03,026 | 1595,841
|
||
||
Hille

FOR BADI BAK[TARA TOLL PVT LTD.




16 FINANCE COST

BORROWING COS1
Bank Charges

o
' s

AKTARA TOLL PVT LTD.

17,398

i = _ TOTAL _

27,398

'OTHER EXPENSES

17 OTHER EXPENSES

|
ROC Expenses | 600 | .
Repair and maintenarce £1,73,322 582888
Miscellaneous Expenses . - 4,587
Labour Cess @1% 1,05,797
Telechone & Internet | 74,328
AUDITCRS REMUNERATION | | .
Audit Fees | 11,800 11,800
Tax matter | .‘ - -
Other Service ! = | .
“ 11,800 11,800
TOTAL T [ 365847 596,383 |
]
I‘I 1 ‘
|
, I
\‘. | |
il ]
I‘ ‘ I
I
RAKTARA TOLL BVT LTD.
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